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&RP P HDOORQFT GDQV ®1 QXP T R SU Fi GHOWQRXV DYRQV G EXW G \BMGHY GHX] ®1 SOV H KDXWY SRME®! GH QRV
SDURMVHV | DYRUVDOAKQ SDWDJ H HO GRXFHXUYHY @ 1 RXYHIB! 3 DIRMH HAHQ SURFT GCDOWSDUMP SOLEDMRO HAQRQ

VRXWH I DFHU SRXU UHFRP P HQFHU 3GMHXWY UHOFROWHY ROWHX @HX / HV SHYRQCHV T BHQWKHXUHXWVHY GH WH
UHOFRQWHUSRXUSDUBIUGH GXUIRL HW FKDQI HU $ LOVL. QRXV DYRQV SX DSSU FIHUFH TXLVH IDWGE ME HAQRXY P HMH HOQ
URXW HQVHP E®1 SRXUHQYLVDI HUXQH RU DQYVDMWRQ QRXYHIB SOV IP SG

/HERAVHW T OIX HY SDAWRIDEN U IORKMHQAE QR DQVOMRQ GX VHRINBUDVE 9DXP HBN' DP HV MINIH GH @ SDURMH HW
® GHO DYHF BNV SHIP DQHQAHV GH S 1P WV

SRAUDARP P XQEDIR) 3DHHARR GIE ROV
19 SHWRLE FHTXUHXAHOURAM \W SDIH
) DAHERRN | HXGV GIOR PV WHKH KO
DRUBVIQRP DIRQ/SRAUP HMH; WU
GLI2 QNP2 GD/DIQGHRARAYP 1]
QRVIQRPHJ

SRFHIDBIEI DXRFHEHOIR] GMDOHIAR HIF HNGE Y BHOHURAM GVURSROIERY
GHPDANHWRYHNB IXEBIHP HOAF URGHDR FRILUP DIRQ CHRP SDIGHP HOWA/FDAROP GIHAH
IRQWMOR HOG DU TXHOSE SHDIRQDX P DUDIH GNP SRMEQANHOV SHIRIGH TR

GLI2 BQM/P MMRQNHFRQEIMHQW DS3 SDDIRQDX FLSAP HVHI DVEDNHRAKUP IR
RHE XHHARHRWY HMOIHISRA DUHARIMBFHHHOV GLIE BV SHIRH/
P ARG HY LOANP SRUBEHVHARICDWHRAEH G FROULFRP P HWACRQSURRAH

1 FWSHYRIGHVIQMWIA/ GO/ OQMUIIH GVIXG UDBVHNV
\RXVOWNHYEH/UHGVHRSIOH RAHWUHG/ SR
| GXUMHP HQAP DQMIFHV RUFWIOMAH/EY  RX
MU SHURIHAHRQAHIRAE HY/SRAUA YRTXHU
GXY/GL EXGWP DVDAW GXYNE/E/OP IWRD 8H
TP SRS HVGHSDMHCRAHIAH GISRMMY GH
QRIHP IWRQ «MH; G FRAWM RHUSDBUGHRHTXHERQYIW
1RNHVRABHD FHXBIKUNNY
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/ +JOH FDKROXH DWXUH VHY P MWMRQVJEFHE @ JT @ IRV GHV IIGRBNV
GHSXV © SWP INWH GH VHY UBWWVRXUHY WL HQHUGH G JQH FHWH
FRQUEXVIRQ IICDCANUH YHYA H DQQXHBP HQYEDUBN FDKRTXHY E GIXU
GARAWVHHWERI HE DWXUHUD YIH P DIMUHSI GHV SU WHY HABNV VDDILHY
GHV OBV HQP MRQSDVRIDBI ( Q OQVQRWHARHG 6" HIHU

WSl VHOM HXURV

I H HWBDV X FRP P HXQ DXWH .
,O—MF/(\)?AI_JU;GﬂFRP PQXg.QQRi)Dﬂ-F\RX\(/DFI-D([ k1RXVWMRQNE

TXLIRWP HQAG:J OH XQWIQH YRXV U HFLHU

G DSSDUMQDQFH 3DUYRV GRQV YRXV

QRXV SHP HWM GH
YLYUH SBIQHP HQW

QRWH YIH GH SU WHy

31HUH / DXUHQW- HDQ 3 DXCHW DE\

/ HV GRQV SRXU ®
" HQHUVROADGUHW V E
" IRFRVH GHY%HVDQ RQ
XH GH @ & RQYHQARQ
%VDQ RQFHGH
RX G SRV V DX[
SHUP DQHQFHV GHV
SDIRWHY
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g h / HFDVXHOAVWXGH RIUDQEH E GRAFAMRQGXQWHWFH G JOHGP DQd  E XQH
SDIRWH - (RAFDVMRQ GH FHUBICHY T \BSHV FOV GH @i MMGAH BV IIGNBV
VRXKDIWQAHQ H IHIBHAHYRIUXQ VDR HQWRX YIYUH XQH A OEUDIRQ & HW
FRQUEXIRQ SHUWP HWEH SDIASHUDY] It RFAFOVMRQJ V@AY GH AV H OEUDIRQY
HVBGV OUHP HQADX 1Dy JT d DX GH O SDIRWH HVWEH O YIHGH @ JOH

&KDFXQGRQGH FRP P H ICSHXW FHUBIQV GRQCHIRQEDYDQIBUH GDXWHV P RQV
Y &KDPXQHWIDSSHD E GRIHUHQIRGAIRQ GHVVRP P HV HQIDUT HY SDUDIE@IXY

" HSXIV RAREUH ®1 P RQIEQNGX FDVXHIHW SRXUD AFRQABCHH
(QMH HW & SRXUDFI OEUDWNRQ GX EDSWP H &H{ TXL QH SHXYHQASDWASHU VRQMEXIRXY DFFXH@Y HWDXFXQ VHYE
(QMH HW & SRXUDF OEUDWRQGX P DUDJH G+ JOH QHWHXM

(QMH HW & SRXUDF OEIDWRQGHV IXJ WDiapV
UHWIQXH SRXUQRV SDURIWHY
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/ RV TXI \Rlv RECDIUAY VRAAQCHQAD YIH SDIRMWDG! 3 DUCRIHRIDQEH Y [~
CHO TX \W QRXV CRXV DWRARYY E MRIRQ GX & KIWMTXLVRIIUH E VRQ 3NUH
AV ® IHAIM GH © GHUNUH &NCH 1 R SDUIASDIRQ \VH IRIONE FHBN GHV
DXV P HP BLHV GH @ FRP P XCDXW IDWHP EOH HWE FH® GX SDIQHAEX YIO
d SRV VXU @XWNO 7RXV FHY [XIW GH @ FU DWRQ HWGX WDYDIOGHV
KRP P HV GHYIHQQHOAR! [ LIDQGH HXFKDUMMIT XH &RP P H ®1 SDIQ B! YIO
HB1 VH SU SDUH DYDQAD P HAH
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/H XNV P S U HY VROAGHY FRBIPRY REQ DRIV RJDQM HY SDUGN GRANVHY  SRXUU SROAUH E GHY BFVRQY SU AV GH
G JOH XQHYH® RX GFDOI / HXUSIRGMWWHGHIE E GHY RIDQWP HY TXL VRXYHQWQRQABDY GDXWHY UWARXUHY &HV
TX v GHVRQMBDV GHY GRQV @Y P DIV XQHQJ DI HP HOANEH SDUBI H HWEH VREEDULY DX VHMEH CH @ P MARQCH G J@H HO
) UDCGFH HAGDQY ®F P RQGH ,ORVWFIXFIDOG HQ H SArXHJ FOIUHP HOAMD GHVIDWRQ GV IGNBYV JT QX[ TXDQG O
DOV HAADQVSDUHOM FRP SUHQOHOAP HX] GXUFDUDAWUH REQIDWILH ( QIO UHOGUH FRP S\ HO SDURMVH GH FHYV
FRAF\MY HAGH GIXUXWD/DWRQ UHI RUFH @ FRQI DOFH HAP ROWH CHQJI DI HP HOWEH @ SDIRMWVH
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/EIJOQHE J IIHH GV P R HQY GH FH WP SV ( @G YRWDSSDUARQ GXQ CRXYHO
RASRXUU FRIMUGHY GRQY BLY CH RIHIRILH FHVAD TX \W FRQGHRAMH RX
X W QINUBN &H¥H CHONMH YHOMHQ FRP SOP HOAGHV SDQHY GH TXI \W
DGMRIH® RAGHVMSDY GHVIG H E © UHP SOFHU/ D TXI \M G BB SHIP HW
D SDIRWHQY d P XQV GH P RQCDIH RX GH BIGBW GXIMYHUDBY GIXUFDUN
RX ®XU WDSKRH /H SUQASH HAMWMP SBI XQ 7HP ICDOCGH 3DHP HOW
+ GRURGTXH SHP HAZH I GHY GRQV DHE QUDDIRQGXGH FDUMEDGRIH 7

RX GXQ \WDSKRH &jHVWAIDUIM H GX SDIHP HQAWDQY FROBPACDY P JOH MVTNE & RX DYHF FRQMEBI GX FRGH EDGFDILH 61

P RQBQW GH GRV VRASU G 11V SDUD & RN BHQAH GHV £ Y1 TXHV GH ) IDGAH / jH ST UHGRH P RQWH TXH AW T4 \W FRQGHRIWH

IQMIHAAVH VXURXNBN MXCHY $ &Y TXH GBI GRQP R\ HQ SRXUXCH TXI W WDAMRQOHBIHWE & ICPROME & SRXUDTX WM

GIMIB! 4 XDRJYH SDRMWHY GX GRANVH GH %-VDG RQ VROW TXIS! HV GH SDQHY GH TX W QJMUBI FH TXLWHSUVHON 73( /H

7HP IQDOCH 3 DIHP HQA- BFRATXH CGH VH @ M SDV DY TXI WV I0SHP FMGHIFDMHUGDXWHY GRQV DYHF P RQEQMIL H RX GRUH

WHDMY E DRIV GH @ SDUIRMH FRP P H BV RIDQEHY GH P HAHY BV IQFUSMIRQY FDIWVAKKVH - AR SDURMDCH]

&HARAUDWH d YHBSSH CH SBV HQ SEV FDUIOWHST VHORM XCH M FXUV FHUBICH 7RXV BV CRQY VRQAU SHIRUL V SDU®! ®JIFHO
5 HWRXUFHY & RQGHRIMHY P IV DX SRQASDUD FRQT WHGRH GV YT TXHY GHY) UDGRH HASHUP D] SDURMVHY GH FRQCDENH ®F P RQBIQN
\RDAEHY GRQVHATX WV 8 QDFFRP SDI CHP HOWAWSBL YX DYHE @ SU VHCRH GXQU 1T UHQWARA VDIQ SRXURHY TX \Rdv QLI MBIV

(Q VXUBI QRANWH & RQA IV U FROW SRXU WDQVDRIRQY VRVKQ GRQP R HOGH é
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3RXU BV FDRRIHY O GRIDIRQ SHXWVIQMWU @V XQH d P DBRH
VSILIHBIHQ DAFRG DYHF QQYMIAIRQ GX & KUMAE SDUIHUVHY BIHQY HAE \H
GRQHUIDX] DXWHV

|) DILH XCH GRODIRQ F HWHR IUTXHDXH FKRVH GH S AEX]  \RXWHQ FRQIEXDQW
E XQH FDXVH TXLD GX VHQV & HVWKQ DRM GH SDURIH TXL SHXW WH VRXUH CH
B d IIFHV SRXURXV z

' HV P RIYDIRQY VXSSOP HQBILHY SHXYHQWERGF MHURHWH G P DUFKH

. DIGHUGJOH QYD P MWRQGI YDQIT ODIRQ

« \WP RIGQHUGH YRWH DWBRKHP HQAVEH YRWH DSSDUMCDQAH E G- JOH
VRAMQUVHY — XYUHV FDBAYHY VRXAMQDX] SGV IDIIBN  GH YRWH YIYDQW
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/
/ HV FKDU HV VRQASRUMVHY SDUGLYHWHV
UHWRXUFHV GRQASOMHXLY VRQWBH LKW

GHQQWIWH HAOP DI LODWRQ GHV
SDURWIHQV GHGXUWP SV HWEH GIXUNRH
FRP P XQFDWH %DYR HNi CFMIMRQ

( QHIMVBN TXI WV BY GV A OEUDIRYY @ SDWAEX
FDVXHO®V FIHJ HY GH G YRWRQ HAD SDUNFISDIWRQ
DX WDV GHV DRIYMW QH FRXYUHQABDY BV FKDUHY
+ HXUIXVHP HQV GV SDIRWIHQY  RUDQVHQW GHV
WSDV ®RV \RP ERDV SOW E HP SRUMU GRQV GH
IGXY HWWIBRDY 4 XHIXHY SHYRQHY IRQAXQ
GRQ VXSSOP HQMUH BY GXQH A OEIDIRQ ' H S&V
IOHVWP SRME®I GH TXDQIUHU @ Bl § YRDWHABN
P R HQV SHYRQCHY P IV DX B d IIFH GH ©@ SDURMWH
/D JIJ AWV HWIPPHQH 3DURV DXWL @
d AHSIRQ HW JUDQGH GHYDQNV ®F PDQIXH GH
SDUASDIRQ G> VDQV GRX\M E @ P T FRQLDMDQAH CH
RN AW JT J RV TXL SRIM @ SDIRWH 8Q
WDYDIOP SRUBQAWWE | DILH SRXUVHMEIYHUDX VHQY
GHOTX \WMHAD DBV

*UWEH D DPWRQV VXSSOP HQELLHV ~ QRXV
SRXYRQV SDUH HP SBI HQUHMQAU®BN VDBV SRXUXQ
DFPAHODIU DEGI HWGRMJ BV SHIP DQHQFHY X
P DMUHOJ HVWDILH  HQR HU GHV SHYRQGHY HQ
IRWP DWRQ VRAMQUGHV DIGHV GXUHIH

/ DXWH VRAIMQ FRMA WDEGI HAGRXV HQ SURINRQY SRXU BA
WP HQAMWAHRL GHY DQCRGAHXWY ADQV
IRXWDO / DIDDHGX' REV / VY DQQRQFHXLY DSSRUMG

& WXUGBV & d WDV &H TXLQRXV SHP H
XQH GQVWEXIRQ IRV SDUDQ GH H HP SOV | 7RXAM
ERIMV z VDX A TXL GHP DQEHQWVGH QH SDV MYRU
/ HQMHBSSH DQQH® ROM HQ G HPEWH FRPPHFH E T W
HJRXUDJHDQN DYHE XQ DSSRWHQOMA — HW é /L
FRQFHSVIRQ J UDSKITXH HVWDIW Bl @ YRBP HQ/BDU/ DHWMID DYH
~ SHYRQEHV 6 DQV \RXWFH VRXIAQ QRXV QH SRXURQY SD\
UDOVHU FH RXUDO HWWHQEEH YMEBI @ SDIRWH SR
QKI VIVRQV SDV E | DILH WDYDIEHUQRY DQQRQFHXLY

/ HV FKDUHV SUCASDBN VRQNBI FKDXI DI H HAD GRWELW ®A
DERQGHP HQW WO SKRQHY HAIQMUHW7RXV ARV IUDLY RQAT \A
JEEDDA V HQ GRFRVH SRXU REWQU G P HBXU FREBW/ H\
FROW GDERQEHP HQWV GHV RAI® FRP P H + SIFGMH SRXU BA
FRP SV (| QRUD SRXUGI VXYL GHY DRIYNW SDARIDEN 6 VIV
X RHEG YRWW UGAH SXIVIXH QRXYV DXRQYV H
VHS\WP EUH XQ VHXCODERQEHP HQASRXU® SDIRWH DX @HX G-
ML / HVIWDY GHG SOFHP HOW VRQABRUIW SRXUP R\ SDUE
ARAWH HABI GRHYG  DIQ GDWXUHUXCH ST U TXDURQ HOW
®V @V WD FDP SDICH

* EFH D) W VRIHY SU VHQW SBVIXH DX TXRIAHQ HWHC
@FDO DYHE BV FRP SWWEGN EIHQ DAFRP SDIQ V SDUGI VHIEH
GRA VDIQ BV FRQHO T FRGRP MXHV VXIYHQMI IXANBHP HQ
®V IHWWRXUHY HAFKDUHY GH @ SDUIRWWH SRXU SUHQAH G\
RUHQIMIRQY HQ ERQ SNUHV GH I DP @B

' (0$1' (548®1( 0(66( 62,7" ,7(

21WXH PHAWH  XQ GRQ GH PTPRIH XQ GRQ SRXU XQH IQMQIRQ
SDUFRXANUA / jRIUDQEH GH P HWH FHWAXQ JHM SRXUSRUMUDX F— XUGH D
P HWH GV SUNBHV GHV FDKRTTXHY SRURHY  TXIO DIP HQAHWTXIO RQWV
DPT 21UW XQH PHWH SHXWIWH XQ WV EHDX FDGDX FRPPH
WP RJIQIH GH IRL SRUGUH PHIAL XQ FADGDX DX - XUGH ' IHX XQ
FDGHDX VREEDILH SRXUXQSU WH ( QHIHWD P HWWH T \BQARXIRXY H OEUH
SDUXQ SUWH AHWH RIUDQEH GL R JDBP HQMHYHY H - QRMUTXXQ
SUWH CH SHI RWINX XQH VHX®! RIUDQGEH SDUNRXU TXHOTXH VRWBI CGRP EUH
GIQRQIRQ/ YHYA HV HIDQCRQH HV .

k6 XUQRV RIUDQEHY 6 HIQHXUU SDQGEV @ El @ GRIRQGH G VSUATXH \RQ+ J @t

HQUH RIYH FHW FKDUAY TXLIHUID GH®I DX P 18X GX P RQGH GIMIGH YIME®I GX

VDGVY 3 URUA VXUBN RIUDQEHY 9 LI 16| GH 3HQMZN

/ RIDQGH SIRSVi HGDQV QRUHGIRFRVH HWMWEH @
( @ HMDGIHM HE @ SHIP DQHQFH GH @ SDUIRMWH

/(21" &/80(581&(5*(

,OVDIMGX JHVIM Bl SBV VP SBI TXH GRXV SRXYRQV SRHUADQV XCH
TJOH /D IOPPH HQ PTPRIH GXQH IQMQAIRQ SDWIFXANUH WM
EUMQAM HWA QUIH TXH @ IOP P H GH P RXUGHY RV HWEH" IHX CH
VI \MQNSDV  3DU QQMIHWRQ GXQ VDIQVRX GXCH VDIQM QRXV
H SUP RV QRUHFRAIDGFHDEVRBH X

/ H FIHJ H WD WDFH GH QRWH SU VHQFH @IW H DX SIHGV GX
&KUMWRX GXQ IDUGHDX SRV E VHV SIHGV SRXUTX LOQRXV DIGH E
® SRUMU
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1RV RWHY \RQNHR SBICH UM UIDARD HAFHD SRH TXHMRYY ERARXBIQRY KEEWWGH/ 1EWAFH D/ MR HQABFDRD
GH @RV RHIGV YUDHY TXHMRY/" /HP RP HQAGH @RV GP DB-URAUIXA DWOXH " JOH DX P I GHQR/ YIAWHY " »
TXRVHYHNBY URWHY" 4 XHBW SDAHY WAQHNBY AU WAQ/ GV QRAUHVREL W

OOV \MURAND TXHXMRQ| RGP HYEBI SRAUFKTGQ  HAP R/ FHUHP XH P @IH" 6XY MRX GROFUWQ QH" 4 XHBISDH
MOMWHY"' IHX Y O\IUWOIYVV G/ P DYIH" %AH FKU WAQ HIAFHVHXEP HQNBNHECBAY  DBUY OP HXH" 2X S3VHIRH

o

TXOANBIVHY/GHP DYH" SKHIKRY/GY/IMM/GHU SRQH/Y OGP ISUHGHD3DRBIGH IHX HABH@QHIQP HYGHOIOH

/$35(0,15( 820081$87"

$ / HVDPRYV GV$ SANA AQIXNP H/ IYUH
GX 1 RXYHDX 7HVIBP HQAV BDFHQAD YIH
GV  SHPINBV FRPPXQDXW  H
AU QY FHWWE QLHE @ IIQGX ™ MINF®I
DARXUGHVDQI Y DS-&

| 7RXV VDSSONXDIHQMGNBP HQAE T FRAMU
GRHIGPHW TH  RADHW &V
DSV E YIYH ODQV @ FRPPXQRQ
IDMCHB! E SDURI HUHQHP EGI ®f SDIQHW
E SDUWSHJ D SUNHV  &KDRXQ
UHRQDWMOIW DXRBN GH ' IHX FDU 10
DFFRP SOAVDIMEHDXFRXS GH SIRAJHV GH
WG H WREDIUHY SDU @OMP | GDILA
GV DSV 7RV GV AR DQV T \BIHQWV
XQV HWSDUR HDHQAVHQMH HY]  \RXWFH
THO SRM @HQW @  YHIEDIHQN BXY
SRSUW HV GXY HHYY HW I
U SDUMVDIHQAGIDL HOADIQU. REMQX HQUH
XY HQ \WIDQAMRP SM GHV BEHVRQY (H
FKDPXQ &KDTXH XU GXQ FRPPXQ
DFFRG 1 VH U XQWDIHQAEDQY B \WP SBI
1V SDURU HOHQAHQWHP EGl B SDIQ &Y
FKDTXH PDVRQ HW SUHQDHQW ®IXU
CRXUIMAH DYHF IRH HWMCH WV GH F— XU
O GXDHQN IHX HAY T \BIHQAHMIP TV SDU
RXWE PRYEH (WO 6 HIGHXU DRXABIW
FKDTXH MXUE GXUJURXSH BV SHYRQCHY
TXIO DPHDW DX \DBW  $PRV GV
$ SN

« CFRAMGHD3$52/( GH' (8

G

% /H3DSH/IRQ; .9 GV VRQBQ HQHIQPHIN /(;, 7( X RAREW
QAN VXU @DWHQIRQ GH G JOH HQMHLY BV SDXYURV HAB9 ( & BV SDXYUHV ADQV €
FRQIIXMV DYHF GHQMHIQHP HOAGX 3DSH) DJ RY | $K FRP P H M YRXGDLY XQ
+J@QH SDXYUH HWSRXU BV SDXYUHV z  ( Q YREL TXHIXHV ST SV TXIOSXM
SDUFXANUHP HQMAKH @V 3RV GH GJOH P DIV IOIGAW DXWL BV KUY E
SDWIASHUE O YH VRADG! HVEROITXH CH O QDIRQ

|, ODXWDILLP HUVDQV G VRXUTX LOH MM XQ THQ LM SDUDE®! HQWH QRWH IRLH
®NV SDXYUHV z ' RV BV SUHP IHY VIRFBV GV 3NUHY GH Gt J vH RQAHFRQQX GDQA
®V SDXYUHV XQP R HQ SUMDJI GDFF GHUE ' [HX XQH P DQINUH SDUNFXTNH G-
G UHQFRQAHU X A

/ DXUHQAMADRHE 5 RP H d MIQDQBI SDXYUHY DHILP DIVEHYDQABN DXRUIW URP DICHY k& H
VRO GV VRY GHGIOHyz 6 DIQVXAID H SOXDVIIXH GV FKU \IHQY DSSRUBIHQARXW
FH TX IO SRXYDIHQADX @ FRVMVAAY] FDUIOY YR DIHQAHQHX] GHV IURUAYV VAV V- XY @OV @
&KUMW&HD P RQWH TXH G:JOH QDMDQM QH M SDUDWSDY G IDMCH FIRILH GH @MAIRQ
VRADBI @ IRLTXLQ! \MVWBDV DFFRP SDIJ H GX WP RIQDIH GHV— XYWV FRP P HOHQWMICH
VDIQWDFTXHY T\BRIVWARQUG U HFRP P HP RUM

/H3DSH/TRQDIWPH | 1 RXVGHYRQ/T JDBP HQAHFRQODH TXH \RXWDX BQ) GHY MINFBNV
GH GAMRILH FKUN\BHQQH QDICH DY) SDXYUHV HAD G SRXUGIXLY GUIRW QRQABDY VHX®P HQW
FRAH GHVIQAYIGY FHIBICHV IDP IV GV IQANMRQY RX GV FRP P XQDXWW UHDI IHXVHY
,Q DHX HAO D HJARIH GV P RXYHP HQW SRSXOILHV YDUL vV FROANA V GH OBV HWIXG V
SDUGHV BDCHY SRSXOILHY VRXYHQAVRXSI RQJ VHWP T P HSHY PXAIW

&HV BDCHY SRSXOILHY VDYHQATXH @ VREEDUAV | F HWVW J DBP HQABMSHUFRQUA BN FDXVHY
VIKRMUABN GH @ SDXYUAV GH @ JDAIV GX P DQINXH GH \WDYDIO GH \MUH HAGH @I HP HQW
GHO Jd IDIRQ GHV GRW VRADX  HAGX \WDYDIO& HVADILH IDAH DX] HIHW GHVIKRARXLY GH
OGP SILH GH QU HQW D VREEDWV  HQMQGH GQV VRQ VHYY GBI SBV SIRRYG HWIKCH 1D RQ
GH I DIUH GXIMRIUH HAF HVWAH TXH IRQABI P RXYHP HQW SRSXOILHV 2 & HWBRXITXRLBWTXH
OV IQANAIRYY U IOFKMAHINDY] ERVRIQV GHV SDXYUHV ICHWWG FHWDILH TXHBV | IQFGHQW
®V P RXYHP HQWV SRSXDILHY HDQIP HIABN VAKPMUAY GH J RXYHLGHP HQABFDBN QDIRDBN
WwawlwmpmmmomeME
O FROAMXAIRQ GXQDYHIUFRP P XQz 17 S48 1

\
PHOQ@XPRY Kj &BYDDURSHUED! ( QFHP RP HSYDQIGIGHO DMK FROEFAXSFBLYID SPOGRP
PHOQ@. Kj GJOHGH O/ P2ARIR)SUDOMGHEDIGIGHO YH®!
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K \B®BI6DQABDG S5UH XQDWHIRRSHSDMWHO3DRBIGH' 1HX; WDHYEOWWM W OMIMXH/GK H

GP DRHGKP RY 3RUSOVGIQR IQR SDIRWH P DAY WA # RIYHIU

PHHBME K |
FKNIFTXGH Z DDERIU

K \BBI6OON0 DID; 0 DFKD{  SHNWMDYF H DHGIQMUHGH12 K P IH 3RUSAVGIQR

. GIAP HHVRIWRXVEY MY %P HEBV 0P HVSDMMRXQIURSHGHGOBIXHARQMP SDW & BIIEHWHA MU U
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& HWKXQH DWRFIDWRQ IRQE HHQ ( @ QYW VHY DGKT BHQW E SUHUU I XTNUHP HOAGDQY BV T J /HV IXUDBN SRXU
\ IDVYHUD OP INUH GH @ IRL - HODLG FRXYHUM FHP R FL HQ IHXIGBMIQWP RQ P HQVXHO 0 DI QUIEDVW HAWFHWAHP D

| IOMSHDHZz FRP P HRQ GIMDXNRXUG KXY

&HD QRXV SHPHAMGH PTQWU G W \W GH G YDQIIBI SKUIDVWH SDU
SKUDVH SRXU FKDIXH XU GH @ HPDICH 0DV QRXYV QRXV BV
WHI URXSRQV SRXUFH RXUG

IRXVSIYRRY/ RX FKDQV 6l 1 R 3N HWH YRXV VDBH 0 DUH
XQ UHUDIQ SRXUBV IQMAUIRQY GH SUNUH SIRSRV HY RIDBP HOARX QRQ
SDUGN SDUIASDQM V GHV WP SV GH MBIFH HWKQ SRWP H RX XCH
K\ P GHHQUDSSRWDYHF B VXMV

2QIPSUIPH RQ DQIRFH G WP SV GH SUNH E O PHWH 1 RXV
VRQRYY O FEFKHGHO JOHDYDQW K 6 LODVIRS ILRG CRXV DBV
QY O VDRIMIA FKDXIITH 3XIV DX\RXUGXCH \BE®I FKH O(CH RX
@MXWH QRXV SDUMHRYY XQ P RP HQNVGH FRMYIDG,  3DURY @
U16] IRQ VH SIRBQIH HAARQ SIHG GHV QRXYHBV GH FKDRXQ  %HQ
VbU \RXV SHXYHQAGRXV UHRIQAH HADIQL. QRXV IDMRQV | +JOH z
1 RXV YRXV DIWHQGERQY
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$EY FRP P HONDPXHD WIAXHW 1 RAH ' DP H GHY%4HDXSU MH@I DULY HE 5 RFKH™

8 QH VHX®I SINFH KMRUITXH G SO XDQN MM ( @1 VH\IRXYH DX $ UKIYHV d SDUMP HQBBN GX ' RXEV A

SKRR & HWXQ FRXUIHU GH +T GIH 3HUHRWMAH * IDQH®I QRFH GX FDEQDO$QRICH GH * UDQYH®

FROH®UGH &KDUBV 4 XIQNFRP \WMWH GH 6 DIQNS P RXU YHXYH | GH IHX P RQULI GHXU( P P DQXHTB KIEEHW
CHOYDXPH QREBGIEHOH FRP \MGH 6 DIQ/$ P RXUP DUTXIV GH6 DIQIWY HQVZz CDIVGX MIQ DAHWM

E @UKHY TXH GH %-MDQ RQ ) HEQDQG GH5\H ( @I\ H SOXH TXH$QH' DP DQ GROM®I 1 \BWBURAKH

1B GH 1 IFRDV GLD\ DQADIWGRQ GH @ ABWHWH GH @ 91IHJH HBIP T P H GRIUH E @URKHYM TXH SRUTXH

FHVE\ABWH VRVGOHR HI - VXUMXWMCSUWASDAEK SUHXU RXGRHYJ GH1RWH' DPHGHWDXSU z

&H TXLIXWDIWANAHE 9 IHJIH E @ QDQNY GHP HXUD MVTXE O IHP HMH GX SUHXU ®f P DL &DAK H

GADQAD 5T YRAMRQ @ ABWH HMIQADDH DX G EXWEX ; ,; H VINFBI GOV O JQvH SDIRWMD®! GH 5 RFKH HW
FHWHQ TXHOIRXU @EE / XTXHADP T QQUHID © QRKH GDQV OTXH®I H® VH WRXYH P DIQMIDQN
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/ HSUGINRIEDWA HXVRQXME GXGHSHIMG] DGHGHSHIRQIH/ TXL VHBQBXYFRP SMIAHVRX BRYAKR] RQWAKRM GH
VIQHXUIE0VGA/IRIRQ/GFOBVHARX GVIRIRQ/P « BQ\BIGFIOVAQMIDIRBOL RANRP P HARXYG/AVR HVGX
PRI
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Y j IR HW P DY GV GRIRQ/P XQASDBN (QJDIHP HQMAHIFRXUN HP HOW
kO RQTXDWP HY- X HWIXQY- X GHFRXUIIH

-HIRP HXQ Y= X GH FRXAUNIH SRXURHBN HWAHX]_ TXLVHQI DIHONHQ SRATXH / H
FRXUH GH O SHYA Y WDQFH IDAH E aQalli BHOAH E QQIWDIWEH SDURY HAE ©
YIRBIQFH YHED®! TXL IIIOH ®f G EDASXEEF ' DQV BV IQMYHQIRQ/ SROTXHV
DXIRXUGKXL @ YIRBIGAH GHV SURSRY IDWP DADX] SHYRQGHY HWCH IDVEDV DYDGFHU
® G EDW1 RXV VRP P HV GHYDQMXQ JUDQG G ILSRXUGRIH d P RAMIA HAFH QHVW
» SOV HQ WHIDWEDQNVEN H HP SBV GDI®XY HQ SDUFXGHU GH MXWH Falv cH

| / DY WAGHVIE SRHTYHSLUD GVBOINH TXH CRV WRYHRY GHV VRBMRY 4 XH \RXV VOFKHOMIDUEHU ®
FRXUH GH O GEHYV 4 XH © ®JTXH SDUVDCH HWBIV MBI DQV IDAGN CH SUHCHINV

IRFHGHOYWAHBI P <PHTX. o oy @1 spv WKUD BHEKHIKH MQRRUH GX BHQFRP P XQ / DE P RAUDWA D EHVRO
S AUHOAEINDH- DAY/ G @GH UVSRQUDE®N FDSDEGV G TXMEW GH FRP SURP IV HAWGH GXU H ,0CH CGRXV IDXW

RAEKUTXHGASIWDGH| SDV FRQRQAH HIIFDRMV B ASMAMRQ SXMWODGRH HW WiV IRUFH HARMIFHY
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1/ HARAXUGH3LHUB LOMM] / FVYR[ GX' HRREH
POV K | 7KW +RYADVRQ/P XMEDDRE SOUBH URGH

33 SDDIRODXEHHAP H

3DRUA/GHYDP HBV' TP HY &BLYDOVBRIHP ROV /

6PHI POV Kj &BLYD {~
OHFMI PO KjYDPHGV PH/
OHRME MQ; Kj 5RIHFPRW

OHHI M@ Kj%WPHBV PH/

QOXTRNVP XMTXHRDXMTXHURP DQIH
DUD K 9P HBV [PH/ ERFHVEDOP RIHHMH

OHFBI. VHBMPHEH] Kj &B3D
BRUEHVUBIIHR | P HBV' [PH/

AR IBBIGH=-HOM@IMP HBHDH- %P HBV' [P H/
DAUD Kj 9DUH 2 HXMHGKG B 9,,,

0DA DUQ K YRUMM] GAVGP DFH.AUD
0DA MQ; K DUD Kj SRXDDY &R UHIFHSIUBIZAHS] HOVEH \XUD
SHOHIQP HWHAQFISIRO/DX YRIDIRQGH\DQ/D DAKLEX

DUD Kj /OMH. / H/7BP SHOARH

"IPDQFKH  PDL

K q3DYYGHOEMOXH 0 HWH SRQUED®IHQSU VHIFH GX QROFH DSRARTTXH

HEH 0 JWRXN@UMWDUIKHYT TXH GH %MDY RQ
$ S WY RIHWWSRMEIGIV GH UHMBXUDIRQ VXUIQURUB\IRQ

K  q3RHHMRQDYH GV WHIXHV GH 6 \M - HDQQH $ QIEH GH O JOH 6 VO DD E O EDMONH

K g9l StV VRBIQGH®N E @ EDVOXH
> TRVDX BQ) GHOMXUI H
9 MM GH® P DIVRQIDP [(D®I GH- HDQH $ QIEH
3 RP HIDGH GDQV @ FOP SDJ GH HMLRQLDQM TXLAD \BQWP DX H
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+\USH P DIXDQM SRXUUD SDBRWH GH 5RXAIHP RQAVFH GPDQFKH HUP DY @ QRXYH®I T TXISH ) XJd W@V D TW
HOR T H HQ P WRQ SDUCRWH 3NUH &XU - HDQ 3DXOF X\ RW& HWKCH T TXISH BHIRWA H GRU QDYDQARP SR H GH ML
SHYRQCHY 0 DUH &DILH YHNICHD ' RP IQTXH * IWDWERMWE IHIAM * UWTXL DFFHSWQAGH SRXWXIYUH FH VHYFH
&OXAQH &XHRW) IDJ RIVH 3 [ JHED HV3 DVADBI 9 IFRQGHBMITXLY HQJ DI HQMABRXUMRY DYV 71 P RICHUGH O IUDMOQNY GH
O FRP P XQDX\WV SDIRWMD®I HWBURSRVHUGHVS UDQAH FKU \IHQEH WD IRLHQ @ 5 T VXUBHRIRQ \MCHWIHQI DI HP HQAGH FHY
OBV 1 RXVVDYRQV\RXV QP SRUNGAH GH FHWH P MRQ G+ J @/H SRXUBV | DP I@®NV \RXAKT HV SDUBI GHXIO
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[ B/ S BAH/ ILRHSHP EHA
| DXUHQWB (7,1 127 HDQ 3DXCF 8<2 7 SDAFH 52
. - < S XHCHDO) RQMRWH
YHEHO JOH * IDQCHUH %DXP HBN' DP HY
S X0/ YOXPHBN' DP HV
IBDXOX\ RW JP DIORP SDNEHAR ggq;p‘
OXHERY QRAHVH ERVDGRRQIU # P
SXVHHMEHGVIIRWHVE QR HD
SUAMVE\\WWUHGH7KIVH FROFH.ODOKQVOFUHP HOW
JDESRE# RDQIHIU  RIIADOM IQMARAHVDICH EFVDGRRQYY Z DQDGRR ECSWVP H P DUDIH
© FDWFKRVH RX DXWH
. - YHXI@®] YRXV DAHWHUE @
[HVG OIX VW H/\UM SHUWP DQHQFH E YRWH SU WHRX
! R\m CHODIDDHGX' RXEV DX[ d@)JXTVSD/\RLDX[
6DEIQH/ ()" 95( —_—
IP S GHV\IDKY 6 W [DILH 3HP DHAV G/ GV D RWH/
GS QR HQHYDBHGRXEW ARAHVH ERVDARQI

3DIRMWHGHYDXP HBV' DP HV
91 IRQTXH&20 0 ( $8;
UHGHV* URWN YDXPHBV' DPHV
YHRFRP P HDX # RX\BRNIU

57 1T UHQM SRXUD® SDURIVWH GH & ®LYDO
6P RQH' 848(7
XH&KDP SV' RBIQW $QAXIO

FOXGHGXTXHW  # RDQIHIU

57 1T UHQM SRXUD SDURIWH GH 5 RXJHP RQW
&OXAH&8(127
H GH O & DAX\WAH 0 HVDQEDQYY

IRVHSK PXHRY RDQIH U

51 1T UHQABRXUM® SDURIVWH GHO DUFKDX[ 5 LI QH
YHODUG % &28/ (7
/ HV &RP ERNV 0 DUWKDX] & KDXGHRQBICH

EHCDGEHR®OW  # RIDQHIU

5717 UHQM SRXUD SDURIWH GH %4-DXSU
< YHAM YRXURWM
UH GV $FDADV 9 DILK

SDIRMWH BHDXSWH GRAHVH ERVDCARQIU
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3 DURWH CH %-DXSU
SDIRWHCHIRMH' DPHGSLUUWHP RQV
SDRMWHEHWDXP HBNV' DP HV
3DIRWH GH&BIYDO

3 DIRVWH GH5 RXIHP RQW
SDBRMHCHO DBFKDY 5UCH

SDIRMWHGHUDXP HBNV ' DP RV
opEmMx@AVvoPHL K K
* UDQCEH XH YOXPHGV' DP HV
VHRHBUDEDXP He JP DIGRRP

3 DIRMWWH GH&BIYDO
6DPHL K K
UHCGH O3 RW GH&KDY 3D V& &BWYDO
XSFeWDa JP DaRP

3DUIRMVH GH5 RXJHP RQW
6DPHL K K
URX\M GH 9RO 5 RXJIHP RQW
SDIRWHRXIHP RQV # JP DIOFRP

3DIRMWHGH1RWH' DP HG$LIUP RQW
oHEMAL K K
DHEHQ JOH 5 RXOQ/
SDURMHQEDL WP RQA ARAHVH EVDQRRQIU

3DRIWHGH %-DXSU
oHAMA. K K
UXH GX 3 WHVE\ \WUH 7KIWH
SDURWH EHDXSUWH GRAHVH EFVDQARQIU

3 DURIVWH GHO DUFKDX] 5LIQH
3DV GH SHP DQHIH

XH GH 9 DQEHDQY 5UQH
SDURVWH P DUFKDX] WGH # GRAHVH EVDGRRQIU
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BXUBVAHP LOVTXRIBHY/GHCRUHYH

20 IGIRXV/S3 REBHHARVDIWG

A\KVQRAVIBSHIG] WAXKAN
SDUD5A\MUHRIROQHMED/XQA\BWMCTD

4X DBMHBIVEXEBP H)Y QRUHP RW

SHANGH? RBMRQ FRXYHDOGRH

A\KVQRVIESHIG] BRKAMLUFDURQCSSIHIG] UAKXAW
8RP P HRQIESHG] | DUHVHYSBP IHYSD/HY VHWRUGHERAW
 OVWGH-2\KY YUHFHXAZSSUHOGH; WAXKAM
SHATSSHBH; YYUHHOKRP P HHAQIHP P H
SKOTXHIAXU GHI D RQKXP DICH \RXWIP SBP HQV
SRXBSIHGH] GRIGHUG\R. FRXNSSUIHIGH;] FURLH

0 RWVAIR\VYV

AXH' IHVHARQUIFUHADX ERIKHAUGK P RGH
SHWIBSHBH] HE BUTXHOMHDXQ\HYY
(VIDXHOP RWAXYQSDXDIH
SHXTSSIHBH; DPHJ; OIDRQGH' K
* 2FRAMUG\SIVGH' IHKHOQRXY
SHWISSHBH] VDUIFKHUX P 0D
o SDMHUDHF AOPQRHTXLHWGR FHXOLH; OYH
o BIXHUGAMDIRVIQRIGH/GHRMHKXP DO FHXBWL
1HSDAHELHTXOG O X GHOVHHWWHFDAHHHBIGHIP RU
SHWISSHBH; YYUHVHBQGOQIG!
SDFHTXHFHWBIFKHP QW SDUA\KVHAKUBT -GRS3 RagH
$ILQCHRVIQNRAUHAD/ D5 \MUHFIRD

SKOBVEIQH)

5SRO/ QPAR 0DDCH SPFRQRW 9DIDH 2QRMRD /IEQH 6FUPHQN 6DV OV &RPPXQHU
SRIMNMRD PSRMROGVPDOQ/  3WUMH  ([RAMM  (FRAM
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