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6\W 2 QB E d YHBSSHU GV @V DYHF GODFH AV O OQ GXQ PTPH JIRIDSKOXHPHQV O
EDS\VP H FDSDE®! GH QRXV I XI UWGH QRV P XWBBN DYHXI BP HQWV SDIRWH
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&RP P HE/ RP RQAVE $XWRKDX V@ RAQY SHX GH SDIRMHQY VH G SDI DHQ/GXQYIARIH E GXWH , & DYDIHQABXUSURSL
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6 RQUDWIFKHP HQVE @ SDIRWWH GH %DXP H D RED|
GV SDIRVWHQV E VHGE SOFHUHQ YRWUH SRXUDMIU
DY A OBEIDRQY CDQV GDXWAV T JOHV FKRVH TXH
QRQIDIVDIVAE ¥ SRXUVH BHQAH E 9HUH BIFR
YRAXUDIH D EIHQIRGAIRQY HARQAIRQCH HQFRWAH
(Q XQH QRXYH®I R DQUDIRQ WP IVH HQ
SOFH HADWHP EGI BV WHDLY GH9HCH %OXP HHW
| RP RQMBRXUFRQARKILH @ GRXYH®I SDIRWH CH
%OXP H
3RXUCH SDVi WH RXE® V HBDMIASHUDX
IRGAIRQHP HQVEH O QRXYH®I SDIRWH GHV
KU \BHQV GH \RXV BNV YA HY VH VRQAQHIY GDQV
B QRXYHDX FRQHCSDVRIDO®! CRXYHDX FRQMHO
I FRQRP MXH GV TXISHY U ITXHY HBNV
IXJ DBV GDXWHY VRQMEHYHQXV U 1T BHQW
®V SDIRWVMHQY GHV YA HV T \BIHQABHSU VHQIW

/
/

///

120217 I

4 XDQGONM T JOHY VRMEHYHMHY | BHDIVz / RP RQAMHUCHHE BV SDIRWHQY GH FHV BHDLY VH VRQAMIRXMY VA P XQV
5 HRIQAH G QUV 3 DARUD®! GH %DXP H GH IXVBDV VDQV GRXBXUHWDQY FKDQIHP HQYERXUBN | SDIRWIHQY z BV SV
EJT V / HV A OEURQV HXFKDUMITXHY [ XUHQAHQGHY SEV UDUHY GDQV BV YIARI HY BN SV DQAHQY VH P IHQNE WHIDUEH
OVP HWHVVXUSQMQCH { ' LIIAGI GH TXWHUGHT QG GRXGNY GHV KDEWGHY * LIAGI GH AU HUGH QRXYH®NV 1D RV G-
YIYUH QRWH) R{ ' LIIFL® GH WRXYHUVD SOFH GDQV XQJ URXSH DX QR DX HHQUWIE R WDYDIGIUHQVHP EGIT \BIVWAE ¥ DFTXY
« [ HVUHDIY GHO SRTXH RQ/EP VDEDS\WUDX] 1Di RQV GH IDILH GH O TXISH EDXP RVH TXLVHWMIRKM H GH FH IDW ®DGHU
z GHO@XUJIHGRP IQFDGI 3XIV WV Y\ SCMBANXH I ®DGHUz BI\MP HI P RMXUz VHWIP SRV 7URV YO BV
UWHVSRQUDEBN GHV UHDILY RQMGHP DQE SBV GH IRUP DUIRQ HVAHMEH |RUP DIRQVHVWE Y OH X\BI SRXUFKDFXQHW
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/ H UHI URXSHP HQBHV SDUIRWWVHY GHV YA HY DYHF %OXP H
DHAWD XCQH IU TXHQBAMRQUDU 1L HGHVT JQvHY SXIVIXH
OPHWHGEP IQFDBIQ\ T\mvEaVH OEUH / HV DAHYY
HQ SDUFX@HU \BIHQW HQP DQIXHz / HVP HP BBV CH
@ &3 GDBWY VHVRQBHFK V VXUD TXHAIRQ FRP P HQWV
IDILH YIYUH XQWJ CH YIME® WP R QDQIEH © SO VHFHGHV
AU \BHQV DX SDL V™
$ SUNV SGMEXWY U XQRQV GH U 16 IRQ DYHF BV KDEMQW 1O
DIWd AG GIQANHUXCQH SUNH B YHQAHA VRUGDQY XQ
YI@IHALT HQM ERA 10 DXCAHT JOH RQVRQH BNV
FOFKHV SRXUBI IDWHP EBP HQME Ra IGD\ DSDVGI JOH
O SUNHWHG IRXB! HQ SBIQ DIUHQFDV GH SAIH @ SESDW
GHV P DLV P HWIQE QVSRAWRQO\VD®IGHO P DILH 8 GH
T TXISH GH YRBQDILHY S SDUDHQAD SUNUH HWD\ DQAG\
DWRAHUBN KDEMQWV & H IXVWKQEHDX P RP HQAEH SDURUH
HEH FROMYIDGIV VSILYH®! HQNH \RX\RV JT G UDIRQY
/ +J QM VH UAIRXYDIVBU VHQM DX F— XUGK YIAIH  FH
P RP HQ/BH SUNUH T \DIVEDS\WA |
| 9 HQY YIYUH HQ+ JOH CDQV\RQ YIMIH z{ /
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IIGNBV E VHQI DIHUIOHXWP HIWH HQ SOFH GV U IRUP HV GX & RGAGIGH
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P IVH HQ SDFH GXCHT TXISH GH FRREQDIRQ SDRUDG! SDUSDIRWH * UDQGFKDQIHP HQAV HY T TXISHY GH FRRBEQDIRQWH
U XQWHQADYHF BV SU WV / HY FDWFKIMMY GV P HP EUHV GHVT TXISHY GH SU SDUDMRQ DX P DUDJH DX EDSWP HWH
WARXYHIRQADX QYHDX GHV \WWRY SDIRMAHV / HP DQTXHGHET d YRBV H LJH AV FKDQIHP HQW F HWIDXWILXCQH ST URGH
HQUEKIMDQN J FRXYHUM GX IRGAIRQCHP HQWEHY DXWHY T FKDQIHV SRAMIV

1 RP ICDMRQGX 3NUH* HIP DIQ7$0 %. ,66$ 8 QHQRXYHDXW @I' T OJIXI 3 DWRIDOXQH SHYRQGH SDUSDIRWH BIXU
P MRQIQRP HUDWHP EBIUG \WRMUGHY VMXDIRQY GLIFGN G IIQUGN SURIW SRXUBN SDIRWHY 5T IXANUHP HQWAHV
WRY A ©IX VVH UHNRXYHRQNDYHE ® & XU

/ HV SDIRVWHQY GH 3RP SIHUH GRANVH GH %HIRWWUHRL GHQMD SDIRMWHVDIQVS 1 5+ VXIW DX G ANV GX SKUH
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1 RP ICDIRQ GX SNUH - HDQ3DXCT 8<2 7 & HWXQWDYDICHQGR HQJ TXLV DAFHQWH DYHE @ UAIDIWW GH 3 IRHWIRQ GH
) RL O SU SDIDIRQE O &RQILP DIRQ O SU SDUMRQ DX P DUDIH HWBI FDIWRKXP T QDWW
(Q / D SDIRMWWH VRXYUH E @ YIH &FDE! WDWRADMYH HQ SDWASDQADX P DK GT W RJDQM SDUD YA GX 3D\ VCH
&®WYDO/ DP 1P HDQJ H @ SDIRWH DRKKWWID MGAHQH TXGFI@IH %8 662 1 DIQGH @ WDQURP HUHQP DVRQ
SDIRWDEI MQHHYH Qi \BQVERV DX GRIP HV & HWH QRXYH®I P DIVRQ SDURMMDG! ARV EIHQVWE H AR DFEXHMQM
/ VDYDY RQA\IV U DOV vV SDUGHQRP BB Bl d YRBV ' HQNWHP HQAMMDP T QRIHP HQNEH AR HWGX SDIVY GHO JOH
VRQMI DYl vV SDUD FRP P XCH
( VERXV YRALHQ 3RXUGRQHUVXW DX M GRGHHWDX] & AMRQV SUMHAV SDUBIGRANWH GBI VHS\WP ELH QRXYV
GHYHQARQV3DIRMWH 6 DQM2 GBI %DXP HBV' DP HV DYHE BV AQT DXWHY SDIRMHY GXGR HYGD 1 RXV QRXV SU SDIRQYY
E FH T \ISH DYHE TXHIXHV DSSU KHOMRQYY T WWQGXH J1T RIWDSKITXH SHXUGH SHBIH QR IGHQAV P DIV P DO \RXWCH
FHUBICH HVST UDQRH GH WHQARQIHUG DXWAV IF HV' E SDUIBI HUHVE YIYUH HQFRP P XQ 3RXUFHD QRXV DYRQV EHVRIQGH /
IMXGQHY ERQEHY YRBQIW SRXUSDWHUBI IOP EHDX DIIQ GH | DILH YIYUH @ SDURMWH GRXYH® 0$5,( 6,021( (73$68$/(/
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( KRXL M P HVRXYIHQY HIFRIH VRXV P SXMIRQGX 3NUH $ GHY® IHQUHWER HQE O SRTXH  GH O U XQRQDYHF - HDQYAWRQ
AURMXUGH SXEGDMRQ GH 5 HOW FRP \RY  TXH GRXV DYIRQV HX DX SUHVE\ \NUH GHYDXP HBV' DP HV SRXUD P LVH HQ URXWM
GHORWHBXUODOGHGRV HQD / D9DMHGX ' RXEV &H RXCDODMVIVE GHQHAWHQRY 8 QUW 3 DARIDBN GH @ SRTXH DYHF
SDIHV BFDBV HQRXUDQMCGH SDUA FRP P XCHDX GRANWH - SDUHVS HBW&RP \RY HAFHD IRV SDUDQ 8 QH SHIWWT TXISH
U CDRAIRQCH® P IVH HQ URX\M SDUBI FROHCEH AR HYG VI \BVDWHDH E O \BFKH 3 &V U FHP P HQAGRXV DYRQY FKRML SRXUXQ
SREGP H GH FRPWGH CH SV VRXY WDIVWLUD P IVH HQ SDIH H@P SUWMRQ GH GRIH IRXUDADX J URXSH %D\ DG / DHMD' DI XHW
DWXHO P MHHQSDIHE J YRBP HQMIP SUHAMRQVH IDIVE $X\WAKDX] SDUBIJURXSH ( WIP SUP ' H FH IDVWCGRXV SDUIASRQY
DX d YHBSSHP HQWV FRQRP [TXH GFDMYHF CRWH IRXUDO
9 LYW HQ+ JOH FHWWIYUH DYHE BV DXWHY HQFRP P XQDX\UV RXYHUIM VIXUBI P RQGH SURFKH RX BIQIIQ 6 RXV QP SXMIRQGHV
AT BHQW QR HQV TXLVH VRQNXFH d V. VDX GHE GHV CRXYH®N UHDMYHV E @ YIH HAFOMD®I GHV SDBRMAHY QRXV QRXV VRP P
HIREA V\BQWAHQ TXH P DCEH WDQUP HWSH DYHF XQ UHI DB GH FKU \BHQ\RXVAH TXLVH SDWH DXRXUGH QRXV CDQV QRV YIEBV HW
QRVYI@IHV DX \WDYDIOE@QV BV GLIEXGW  %H QYO YIHGH\RXV BV XY
3RXUP RL FH IRXUCDOHWWIXQH EH® DYHQMUWH - $ YHQMUH KXP DICH HWAKU \BHQQH DYHF BHDXFRXS GH P RP HQW GH RRIH HVBX GHYR

EIHQDAFRP SQ P DIVT JDBP HQNEHY GRXAMV RX GHV SHCHY - Fh/SﬂLHWH—WDYFQMHFRQ@QiDWG%]\I}Pg?{V (56<
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[ HSXY TXDWH FXU VVHVRQAXFA d V GADQV CRIH SDIRMH $YHF YHIDLEG! mmmq»wmﬁmwpwmx
SOFH GHV 8 QUW 3 DARUDGN HAD R DURQ GH G- TXISH GH & RRECIRQ 3 DWRIDBI & H IXVWQJ UDQG FKDQIHP HQW TXIMU
FHUBIGHY KDEWXGHY DFFHS\WUGIE SDUWEH SU WHY SU VHQW GHSXY BQI\WP SV SDWIASHUE GHV A OEUDIRQY DX GHB CH

| VRQFBAKH2 HVDSSUHQGAH E FRQUDANH GDXWHY SHYRQLHV 3HX E SHX FKDRXQDWRXY VD SOFH HWEH BHDY] @HQV'\VH
VRQWAITV

$YHFO DXUEHYH  GRXYHIXUH VW O IH J BERH DX W WRXSHP HQAEHV8 3 1 RIMH' DP HG$ LI UHP RQMAVWADXSU SXIV DX
WDYDIGRRP P XQDYHF 0 DWKDX] 5LJQH & HWH ST URGH YRVDXWL@UM HGHV' T OIXI HV3DWRDBN +1 QIgHHQ SXvV
) b RVHHQ X ] i

(Q DUYH* T UDWG 7 KHYHQQ ' HY DQV SEV \BLUG QDOBI FRBIWY + DEIEL SRXUDFPXH@UXCH 1DP 1@ . UHQGQH FKU \IHQCH
JUEFH DX &RXBILY -+ XP DQUBILAY / HV\WRY SDIRWHY VH P REIYHQERXUSHP HIH QQAREMIRQ GH @ |DP 1@ 6 DP DDQHQ
PDL

/ DQJH P DX HSDUBI&RYIG SRAO\H) IDJ RVHE R HUD T GMWIHE @ FRP P XQDX\WV z DIQGH I DUEHUBI QP DOU
@EVHIAH GH BHIFRQNAY / DXUHQUAMRAHRIQN JDBP HQ/CRWH VHRRXU- 7 KIVH 3 KIGSSH/ DFRWH DXP @QHUP IQBILH MWV
QRPPT DX VHYIFH GAVWRY SDIRWHY ' HSXIV * DB\ 3REHBI GLVXFANGHARP P HI - SU WH DX VHYIFH 2

1 RWH SDURWMVH UM XCQH FRP P XQDX\V YIYDQIM HWMDWUCH®! & HD VH FRQAKIVEDQY @ SUNIH @ IRUP DURQ HVEDWHQIRQ
D{ SQVIWIIEN SHYRQGHVEIT HV P DOGHVRX MRDHV P DMRQV « JHHV@IH ( +3$' GH7KIVHHA&+6 GH1 RV

/ H ®R SDIRMWDDQXHDIGH DXWLE
IICDQRHUGHY WDYDX] GDQV VT JOHV X
P DIMUIHGEH VRCRUIVDIRQ HAD U QRYDIRQ
GHV VD@V SDIRVWDBNV

(Q QRWHARHY GHVHEAD
SDIRWH &RP PHHQ GHV TXHAIRYY
VH SRVHOAP DIV G ST UHGFH QRXVD
DSSUV FRP EHQ @ WHIFRQWH HAD
FRQIDQAH SHUP HSHQAEH IDILH + JOH
HQWHP EGIP DOU GHV IRFHV YIYHV SBV
\\ 0 GamV /

81*5283( ' ( 3$52,66,(16' ( %$335S

6%0(', -8,1 +3$/3$8&7+H" 5%/ (
1286 $88203%* 1(5216 *8,//$80( 7+(9(121
3285621 25' 21,1$7,21 8200( 35%85(

25 1$7,21' $821%/( ' 0$1&+( 6(37(09%(

/ DYRADIRQ A3 WHQCH SHWBUHGIH SOMEXY | RP HY \RXAW

HQ D DQAKQXQTXH EXACQORFHU-A \KY &KUMNRAAW | -HUHIB/IERH SRAUGY IR Y XAV IX GQ) GV
QRUHP RIGH 3RUP R M YRDIRQDSWIRPHGBXY D3 H/ GH GWHIH HQV (R (JQH HIABHD! SDU
XHYIQBICH GO VAV XQLESHY GHHOUSANA (@1 VP HP BV TXOVRKOMANXYUHGISKUMAHADN\RQV
DPXUH JUIQEH DH @V DYEHY DEQAGH FRIDWH XQ  GHEHD{ H HP SBIVSRAUGKLY SDXRKY -HUH G/ IR
HIDHP HQVSIU GQBH X P IO HVARAQIRY  *J0BP HABRUGH UM/ TXHNDOY SX I DU
GORITBIK  \FOAP BHGHQH GV SDRWH/GHOIDBHGK' REV TP RINSHP LY
SHNIIHP HQNVANBERUP R XQHYHGRQF HDX VHYEHGK  GRNICHP RQGMUGH\KYHESSHIEHQ\EWSBDQN
SHKSBIGH' 1HX GIVQRAHAR®H SRAUDP HUBISHSEIGH  3UH SRAUGY VP ICDIMMY X GRROH HYRY S/
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/ HGE EXWGH @ SDURIWH HWAFRQQX SDU®! UHJ URXSHP HQHWGH 5 RXOQV 3RXOQH  HW RXYRWIXLYV HVWWYXH DI UDQEH .

DHE GV FRPPXCHY GH @ JUDQEH SDURWWH GH 6 DIQM IDILH E O VXW GX d AW GH GBXURXU 3XIV $P DICH HW

* IRVERY VXIW DX G SDWEHY SUWHY QRQUHP SOA vV / DMWH HW HB] QRXV UHIRL GHQADYHF XQ RU DQMM HAXQH FKRUDGI

ADQVKDTXHT JOH 1 RXV SHQARQY DALY O GRXYH® DSSHIONRQ! 3DRWH1 RIH' DP HG$ LI WP RQV

EHTXLYHXVA  WHI IRXSHP HQNEHY AKRIDBN P IVH HQ URXWM GHV T TXISHY GH FRREQIRQ HW FRQRP TXHV DYHF GBI VRXAL

CH BHQ IQM UGV SHYRQCHY GH FKDIIXH FERKHU 3RXUO FDIVAKKIVH \RXVWHWEIHQ SDW DYHE GHV FDIWVRKIMMY HW

HQADQV WIWRXSI V GX &3 DY $GRV ( Q VRXYHQUGX IDWHP EBP HQAE @ RKDSH®I G$ LI WHP RQADYDQAGH SDUIW DX

SUP INBV- 0 - GH3DWV O E@WDTWJIWDY HVXUXH SIHWH DX SHGGHO RR[ G$1J WP RQA HV MXCHY SDIASDIHQN

DRIYHP HQVE @ FROMKRIRQ GH @ RUIRFKH E 1 READYHF XQWWINP H GlLIT UHQWE OTXH®! \RXWBI P RQEH T \BWQYIWY E SDUIASHU

DGXAW HWHJIDQW @ YH®H GH 1 RBA \BIWAKDTXH DQQJ H VRVE 5 RXOQV 6 DIQM IDILHRX $P DICH 1 RXV VRP P HV MW

TXHDXHY DQF HVVDQVSUWHQRP PT ®I3RKUH 0 HVQHUCRIEP P HQARXV DAFRP SDI QDIVWEDQY QRIH TXRIAHQ

- MUV HG @EE &R® HAVDSBYV TXHIXHV U I6] IRQY VXU O \DW

IQMIHXUGH O JOWH GH 5 RXOQV XQ SHWAR®RI/ GH B d YRBV OQHH

VD BMBXUDIRQ & HMDIQATXH G EXMRQABN P T FKRXIY HWBNV WHSDV

[JEHZ SRXU ICDQAHU &V WDYDY  /HV WHSDV WV  IDP IDX]

FRQIDXHRQNVTX HQ 2 Q CH \VDVWAF MNP EIDQAH | SDURIH

DP M/ z TXLD G FEIRK GV JUDQGY \WDYDX] GH O VDM 6 VW) IFKHIDYHE

QRWH P -HQ/XF YDDKH /D APRORQ D FRPPHHA

DIUEXAMXLY P Di RQV FRXYUHXY \RXV BV P T \BAY HASHIAY P DIQV RQW

WFRQAUKWD VD@ HWHY DERBY ( WHQUXIN XQ ®IHP HQADX GHWXV

GH O VDO HQ SAV GH @ FXWH TXL SHP WGDARH@IGI XU GH ©

SDIRWH' HQY $@P DIQULTXH 0 IFKHO) RUDIH DYHF - DFTXHIH GXU

DG DX SUWH  $XRXGKXL FH SHIW @IHP HOV DFRHG GV 5(821675887,21" ( /$6%//( 65,170 &(/ 678K
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P IGLT \MIWARQUDAU DX SHYRQGHV IVRDHV P DOGHY HWDGAHQY SRXUXCQH P HWH HWKQ JROWUSDUIRDT 1 RXV BHIRXYRQ\

P DIQNDQAD FRQIDXMV GX JROWUSDURIT DYHF 6 VHARXWY FDIKRONXH &DUIAV TXL RJIDQVH DXWL GV VRU HY MY 8¢

VHYIEH | ) Xd @®Vz VAVWWRP T RIIAHBP HQV- FKDTXH FEFKHJ IO DYDIMGHY SHYRQGHV TXL DFRXH@IHQAGN [DP 1GBA

QY BIGXIO3 XY QRXVDYRQVE @ IIHL GH QRWH SWHP INH G ©JIXI H SDARIDBI 0 DUH) DJ RVHGRPPTHSRU DQV &
E P MRQTXLP DT \WFRQIL HMVTXHQ
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( Q UWHIDLEDQARXMY FHV DQJ HV SDWM HY RQ VDSHI RWIXH EHDXFRXS GH E [ YRBV — XYUHQAE. GHQINAIAQ P DIMUIHOR
VSILWHOGHY FKDSH®N GH/ H3X\ ' H3] H6 RXOQV / H3RUWH * 1 UG 7K YHQQ HADEET & RBMH RQWHX @ IRIH GH Bl QUC
QRXYH®I FEFKH GH1 R DP H G$ LI WP RQWHQ / H YHIHURWIRLEQ SDUmIT D YX B IRXUHQ DWRADIRY / ( VS Wb+
GH 6 DIQ/W IOILH RWAARXIRXY EIHQ SU VHONM DX P DQIHVIBAIRQY 6 RQT J@WH HWE GKHXUH DRXHBI HQ SBICH WABXUDIRQ
/H6(0 HABI5RVOILH H VRQASAY S VHIV E GXHXUH DRXH®I 2 Q D YX SURIUHAMYHP HQABN HIHRIY GH @ FDWRKRM
QP IQHU @MUY H GH QRXYHDX]  SDUFRXLY HQ IDIVDQM TXISH DYHE 0 DBFKDX]  / HV SU SDUDMRQY DX[  EDSWP HV HADX]
P DUDIHV FRP P HO FRQILP DIRQVRQP DIQMDQWHQ' R HQJ £
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. @PHPDAE; K \DBIEOOABDG 5L XQDUHIRSHSDMBHOSIDRBIGH [HXj WDHYOWM \W/QMITXHVGK H
GP DRHGKP RY 3RUSBVGIQR IQR SORWH PDRKD{ WA # ROYHIU
PHHBMEL K | K \DBIGDQAO DMD; 0 DFADY SHAMDOPH DHFGIQWHGH12 ke P IH 3RAUSVGIQR
AKNIFTXGH Z DDERRIU
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) HXI@GAYQABN DFKIYHY GH | 9D®H GX ' RXEV z NDL FRQABAV TXH CDFFXHOGH
UIXJIV DYDW W XQ T OP HOMIKRAMDQNCGH QRW SDIRMWH FHV GHQNBV
DQd HV

6KRID HWS\BEHN GXLY SHIMW IV 6 XIADD HABRID IXBHQIMBN SBP IHY
DFPH@Y E P D FRQQDMWDGAH 9HQXV G2 X] El NWEQ  DQV SV \BWDARXH@Y
SDU®GI 6 HFRXY FDWROXH GH %-MVDJ RQ 1O X\ DIHQAKGH GRBYUH WV XGH HW
VXURXVBRXUS \DEHN XQ VHYIFH P IOBILH GH - DQV TXL@MXUDYWDQV GRX\M FRQGXIW
E @ P RWSXIVTX IO/ DI MDIMDBLY GH O J XHUWH HQ 7RKI \RKI QH Ra BV 2 X] EHANV
T\BIHQMOR T VHOSWP INH G CH ,0 RQMSDWAST DYHF QRXV E O P HWWH Ra BV
SDUHQW VH VRQABU VHQIW \BIQAY TXH GV [V VH IDVDIHQAGHY DP LV SDUP LBV
HQIDQW SU VHQW 7U\V BHQIQMI U V 10 RQAMRXYl GX \WDYDIGFRP P H HQHI CDQW
HWVRQMEHYHXV E @ YRBIV DX VHARXWY FDWRONXH

3XIV G DQJ HV SV \BEG HQP DL QRXV DFFXHA@RQY @ IDP I 6 DP DDQ U IXJILH GH 6\ UH  $P HUHW IQD HWBXWY
HQADQN/ DP MY $ QRXQHMRXWH GDQV XQ DSSDUMP HOAP IV E QVSRVMIRQ SDUKDEMIW  E 1 RYIABLY HABUY HQ FKDUH SDUGI
FR®FW + DEIEL IRP TV QRIP P HQAGH P HP BBV GH CRV WRY SDIRWMAHV %-DXSU $1J P RQAHWG DIQ/AS XI XD ( QUHP EG
QRXV BV VRAMIRQY IICDGANBHP HQAWP DIV DXVWLDP IFDBP HQAVSURHVMRQCH®BP HQMVEH \RX\MY DXWAV 1D RQY $XRXUGHY] HW
DHFH] CQRXVDYRQVIRP T SUDMXHP HQAXCH | DP 1@ HVBI @HQ QHWBDV URP SX SXIVTXH QRXV BV UAIRXYRQY
?éxwmmm e &(7$888( ] $ S7S,03257$17 3285
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& HW\O FRBIGH/ D7RXUGH61 D TXLDT \iv ®I P RIMXUGH FHVIDFRXHO /(1 (175( 1286 (7 &(6781(
P DIV BV SDIRVWHQY QR/EDV IDIAE BXUP MRQHWRQNRIRXY | W & SRUSIRRXUH) 0 $5&+( ,03257617( ' $16
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( @V VRO VRUP DIV E %4-VDQ RQP DIV GRXV FRQMHUIYRQY GHY @1QV GDP M/

-H P HQIRQHIDY XQT YNGHP HQAGH \RXVWDXWH RUBH TXLD P DX QRINH SDIRWH  [OVDIIVEH @ G FRXYHIM GH @ 9IHJH GX &KDP S
GH) RUIHGH5 UQH  9RALFH TX HQ QW& DIHICH XCQH SDIRVWMHQH X IAIH @DQVIDDHGX' REVQE  GHVHS\WP EWH
| 4 XDQG 3 IHIRNG EW XCH EI@® GH FKI GH E O WRJ RQHXWH GXGHOUHXUGH FP HMLRQ  IORXFKH XQ P RIAHDX GH P T \OFH
TXH \RXWERQ EPFKHURQ UHGRX\M ,CHP SRUN FH P RIHDX GH ERYV FKH LWV IQUDXT HACP HQ SDUBI 1 RXV IDVRQY K\ SRKINWVH TX 1O
VD IVBHXW \WH GXCQH AR GH @ 9 IHJ H FDUARXY BV G QRXV HQ DYRQY HQIMQGX SDUBIUSDUBN DFHQY GX YA H
| XQH YIHJH DXUDW W SOA HDX FKDP S GH IR z ' HV DQAHQY GX YA H RQAT W IQMURITV @ SBV DAHQHJ HHQ E
5UCQH 10 HQRQMQMQGX SDUBUP DIV DXFXQGH] QHM YXH z
& T \BIVAHQ ®! FDV HWAH B A VRUP DIVA SR HE O JOH GH5 UH Ry HBI FRQIXH GH YH@IUGVRRWP HQAXUBI IADIH
01 PH VIO VROAGREHV QLT QW M UHIHADY AV T YNGHP HQW FDUIL® VRQABV P DUXHXY GXQH IRLYIYDQM TXL VH QP HWCH
J1d IMRQHQJT d IMRQ 1 RXEMRQY SDV TXH Gl FKEWDX GH5 LIGH DYDIVAE M T IV @HX GDFRXHGAEH SBMEXWY AHQBICHY GHU IXJIL V 10
\ DSAVGH DQV ®WCGHQ [RGHGH
/ D 9IHJH GDQV VD SIRKMAIRQ VAN P DIV HIIEDFH QRXEMH SDV QRWH SDURMH 6 DIQVS XI XD TXL DXIRXUGKXL VH IRQG GOQV @
JUDQGH SDURWWH 6 DIQIM 2 GBI DYHE VHV J IDXW P DIV DXWLVHY J UDQEHXY
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1 RXV QRXV VRP P HV U XQV E @ VD@1 6 DIQW RVHSK GH5 RXJ HP RQABRXU .
I YRTXHUMRXWAH WP SV Y1 FX GHSXLY TXHO RQMHIQHXU' D& DP IVHQ
SOFH @ QRXYHI! RU DQAVDWRQ GX GIRFRNVH HQ 4 XHGHU XQRQV
GLQWMWHY GT FKDQIHVGIG HV - TXH GH GLLILEXGW HAGH SHOHV
SDURIT HY P DIV DXWWLTXH GH ULHY HAGH NRIHY DX GRQJ GH FHV WHQWM
DQQJ HV * UFFHE QP SUHWWIRQLDQAGRWIHUFRQUHYYT SDUS MXGIQH QRXV
DYRQV SX UHILH GV T \BSHV GH® YIH GHQRWHFRP P XQDXW E WDYHY GV
P LQMMUHV GHV SU WHY TXLQRXV RQW W HQYR\ T V|

/ DEEl /TRQ* LJRQ DYDW W FKDUT GRUDQWHUG QW
3DVIRIDBI GH 5 RXJHP RQAVTXL WP SO DWBN DGAHQGHV
SDIRWHY / H FKDQIHP HOAD TV SIRRQG FRP P XQHV
VHVRQAMRM HY I URXST HV SBV CH KDEMDQM,
/ HV IINBV OBV RQM W DSSHDV E SDUIASHU BHDXFRXS
SGV DRAYHP HQW/ D AIDWAKNWH ®XUD TW FRQILH / HV
T TXSH UIMXHY GTXSH GH &RRACDIRY 3DWRDEI
FROMM HGH OBV HMHQIQ B & RQUHO FRQRP ITXH RQNV
TWRITV 1 RP BB VRQABN FKU \IHQY HABNV AU \BHQGHY
TXLVHVRQIDBY QMY |
/ DEE $@HY® IHQCHWD SRXWXIYLHQUX\M @ P IVH HQ SOFH
GH\RX\MV FHVT TXISHY (*7,6(" (528*(0217
/ HPIQMNUH GH CDEET 0 IFKHOL DDV WMV DQV HQ FKDUH GH QR SDIRWMH QRXV D BFDXFRXS PDITXT V $UIYM HQ |
DFFRP SUJ GH @EH 6\ GDIQ 0 X@U 0D GRYJ @P SXOIRQ DX WDYDICHQ FRP P XQ GH QRV \IRY 8 3 5 RXJHP HQW
&BLYDHWDXP HENV' DP HV
/ HV OBV RQVFFRQIX E SIHQAMH GH SAV HQ SBV GH UWVSRQUDEIGIW DYHF @ AU DIRQ GHV T TXISHV SRXUBV IXJ DAV
GHVT TXSHY GH &1 OEUIRQ GH @ 3 DURBI 3 RXURX\MY FHV \BFKHY QRXV DYRQV VIXIYLGH BQIV \WP SV GH IRP DIRQ
3DUDIAXY EHDXFRXS GIQUIDYHY RQWV IV OCH HY 1 RXV QRXV VRXYHQRQY GXCGH EH®I RN\ HGX &&) ' HQP DY
DYHF \RXV GV HQYDQW GHY FDIVAKIVP HY HAXQJ UDQG BRKHUGH EDBQY CRAHIBIQV VRQDUIY V HQ \B{
&KDTXHDQJ H XQUHSDV U XQWDIRX\WB! P RQGH DXRXUGXQT QRUIP H SOVWEH VSDIKHIW .0 HXWDXWLBN RS UMIRQY %R0
GHU VARV HEHY SNBUDIHY FRPPHE) DHUH HQ
- P T SRTXH @EE $QAT ) DIYUH TXLU MGCDIVEE 5 RXIHP RQABHQEDIVEHDXFRXS GH VHYIERV

SORMWHGASRAIHP R

(Q DTW QRPPI @EEl *HPDQ

7DP EINWD & HWMAWDRY TXH O© FKDUH GX

' T®IX 3DWRIDO OB DAMRAL DX P IQMMK “ * EFHD{ P XQASBDAVARAHVAY/GHEKUSDUP RCHGHIWRMDDY
X P @DV O FRGAN GH O FRP P XADXW HBQRDIRYCHR2 IJQH/RYFWHIDRV 2 QSHVAWRH/

RKUWQH D TW PM HQ SOFH SDU @
OHRVEOXGCHD Py GHOGH/DYF H/FHBYGHEXVH GH5RXIHP HQAGH) RQMH®I GH

/ DEEl * HP DIQ OMDIWEHDXFRXS GIQUIDIYHY D2l ERIHERELDY

DX GUIT BOMY 1 TXISHV 0D DXL IDMYHQU 1RAVIERGRQVDH XQSHK GHRIDQMP VDA GVANS IBFHD
GV FRQT WCAHY FRPPH - 3 5 RXIHRWIXL S URGHGHRRQHMR SDXRUDBI TXL YDVRXYULISRAUGRYY ( QHP BB
QRXV D SUVHOWV / DXGDR 6L GHOR FOXH GX QRAVARQIDHRY WWWH”
3DSH) WJ RV / H SNBUDIH GX - XEID GH ©

0 M UFREH &H RNVDHPHIVE @

FDKADBl GH %MVDQRQ HW OV @
FRPPXQDXWV GH % \WDQH DXSUV GH ©
\RP EH GX 3NUH / DM U FHP P HQAET Dl

(Q GW/TXH Gl M QRGH GX GRANWH

I 2VRQV XQ QRXYHOT@Q z D TW O@FH

SOMEXWY T TXISHY MVt GREDBNV VH VRQAD XQHV
SRU GH SDWRQIDQMY AQVAXWIRYY VXU
@HW GH GJOH 'H QRPEBXWHV
SHYRQGHY TXL QI\BHQW SOV IRH P HQV
HQIDJT HV @XQV BV 1 TXISHY SDUIRVWMDBN RQV
SX VH SUP HU & MWVXW E FH Vi QRGH TXH
YROM WWH AU T HY BV QRXYHBY SDIRMHV E
YHQU

/ DEEl - HDQ 3DXO* X\ RMHWDUIY HQ FRPPHRAU WHRQNSDUMEE

3IHWH - HDQQUQ SXIV MEE * DB\ 3REH®I FRP P H SUWHV DX VHYIEH GV
SDIRWHY GX GRHYJ ,CD WDYDIAD E IHQRXYHBUGN 1 TXISHY SDIRMWDBN E
RIIADYHIMXP @QHIH GH @) KSDG GH 5 RXIHP RQMVE U QRHUBV BFDX] GHD
\VD®I 6 DIQVRVHSK  E BHDGFHUCQRWH WHYXH K D 9DDH GX*' RXEVy GRU QDYDQW
QAVWIEX HE \RXV

& HWE GILTXH QRXV GHYRQV BN \RXUGHV T JOHV HEHY FKDSHBV E 1 READYHF
®V FINFKHY HWGX SUQMP SV E MX\RP GH SRXUGN P HWHY GX GP DQRKH HW
GH O WP DICH &KDTXH YI@JH VRUJDQWH SRXUDFPXH@IGN SDIRVWHYY HW
RV VRPPHY KHXW] GH d FRXYUW \RX\WWYV AV 1JOHV TXH QRXYV CH

FRQCDMRQY SDV
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/ jDSSHOEH VDIQND DIKIHX QHVABDY XQMP SBI U AWE HAWXQ YUDLRKRF VRADO- & DSKDWDRP 0 DWKIHX \WDYDIAB!
EVRQEXWDX GHSI DUH ,GFRBFM GV [P SZW SRXUBV 5 RP DIQV 7RX\VBI P RQGH IFLGI G \MAM HVBI YRWRP P HXQ
WA / H & KUMAVH QUDH SRXUBQAWHY FHAKRP P H BV |, OBLAWMP SBPHQWV | 6 XIVPRLz 6 DQV KI VMU
0 DWKIHX VH GIYH ,CDEDQERQCH VRQ DUHQMD M FXUY |, CRUDQVH DBWY XQ JUDQG UHSDV GH [T \W & HVWE TXH
- VD\DE®!I G P T OQHHWWDQIH 2 Q\ WRXYH GHV H FBV HWEHV JHQV GH P DXYDIVH U SXBAIRQ - T VXV IDWRW
DHF H] 3RXUGN FKHV BHDIH]  FHWKQ VFDQEDB! ,® CH FRP SIHQEHQASDY |, @ SRVHQADBY XCH TXHWIRQ
ABRAN | 3RXATXRLYRWIH P DIH P DQJH WCDYHF BV ST FKHXWY " z 6 DU SRQWH H GEUH VH \IRXYH DX FKDSMH
YHYHW | &H CH VRQABDV BV JHQY HQ ERQEH VDQIV TXLRQAEHVRIQ GH P T GHAQ P DIV BV P DDGHV z &HW
SKUDVH FKDQIH \RXWA T VXV VH SU VHQN FRP P HXQP T GHAQ / D IRLGHWEBV XQ FGE SRXUBN JHQY SDUDIW ( @
CHYIHQAXQ UHXIH SRXUBNV F— XV EUM V ,OQH MJH SDV GV IDXWMV IOFKHBKH E JX WOV EP HY & HWKCH
U YROMRQ GH @P RXU/ D IDEGMH GHVIHQAXCH SRUM RXYHIM

/ HEDIDDIHDP DIQLE FHP RP HQV DQARQVEEBIX |
G IQHEOQWRAVGY) WD DV XHOP [QHWDHYH
@GP EIHSRAUMRFAKHO DMK
SHAHFDLW GHSXQVED/ HBIR [ BHXQDAHIU

&H U AVIQM\M E YRUSGY BIQ TXH BV DSSDUHAHY |, QIDSSH®I
TXH \RXWBI P RQGH SHXWAKDQIHUO DWKIHX SDWH GH (DU HQWV
E O \RH GX SDUMIH ,OMXIWH VD VROIWGH SRXUUHRIQAH BV
DA & WO SDAVMIH GH @ IDAWNW E @ EHIV &H
P HWDIH GDFRXAHOWMM WV P RGHUH ,OP RQWH TXH O
FRP SDMRQ HMASAY IRWM TXH G PTSWV /H WIDG GH
-TVXV WQURP H DBY XCH YH REQIH HQ XQ GHID
H \WDRECQDILA
(9(/<L( 9B&H(77,
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kTWW@WV\A‘QWQKRPPH X GHO DWRIHX DMV E VRQEXWDX
- FR((DHMLBLPSQXN,CM_GXM 6XVPR.z/ KRDPH\A-l(BNDH/YBIV)MN

" HE XQH H MNGFH TXLEDVRX®I QY AFRYX /HU AW/ Hp IWDF®I GH @ FROHWMRQ GH O DWKIHX DSSDUDMAD RX TXH
H WREQ@UWP HOMG SRA® WHDW G PA\MAMKH GH FHV 11X SRXYDMWIQMIAWHUE GL ,CD RX TXH @ P M UFRGH GH
G WODWBY TXLVH VROARRM V' &H P\ M WM RIIO 11X T \BWBRXUGIL ,CD RV VH GIMVHUUHI DLEHUSDUGI & KUMW
& HAABI PAMMIH GH @ FROMVRQ ' IHX SDAMH SDUGH - v WIDWG 0 DWKIHX DYHE P M UFREH HWFHVWAH BIDG
SRV FKRMHY SRXURKDQIHUD FR-XUGXQKRPPH ' V- T .M FKRML & WRUH TXH P RXUCH'! IHX B3V JUDQG TXH
FRHV QU QUDQMYV TXH CRV\HX] WWTXHQAGH CH SV \mx\v RV P MV QRV BFKHIVHY 2 VHUBYHUGNV \ K| YHY

YRIU,QDXWDSSUIHQGH E YRU - -TwXv PDOU QRV IDEBMHY H\E FDXVH GH QRV IDEBMAHV
/' D YRFDWRQ GDQV VD J UDQGH VREUL W GH QRV P DQIXHP HQW 1 RXV @H VRP P HV P DIV IQAICH GX
8 QUHIDUG 0 DAKIHX DXUDIVSX EDIMVHUGBN \ HX] &KUMN,GE SDWHRXMY CRV @ WV

8 QHSDURG! 0 DWKILHX DXUWDIWSEX QH SDV HAWQGUH FDULO
QDYDIWIHQ E YRIUDYH- GV SXETFDIQV J( ($1)5$1°2,6 8 2= (: S %K ' $35% /(6 127(6 ' (
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$EW W SRXU YRXV DXWL XCH SHIMM JUDCH D JHPT

QK V\M SDV E BHRIQAH ® JURXSH GHV SU FDIWRKXP NgHV
SRXURKHP ICHUE SDUIWGH VHS\WP EUH YHY ® EDSWP H
E 3ETXHV HVO FRQWPDIRQ OIXAKDIMIA E ©
3HQMON

( VWL YRWAH SHIMY J UDICH T \BIWHQ SDXVH DSV YRWH EDSWWP H

QK VMM SDV E UHRIQAH ®I JURXSH GHV FRQILP DQGV DIQ GH
WHFHYRU®! VDRUHP HQAGH © FRQILP DIRQ HAT YHQIXH®P HQW
FH3LGH G-XFKDUMIK E @ 3HQMEAM

1 RAVVRP P HV E YRIHT FRAM SRXUXCH Wm -
SRXUNRARY TXHAIRQY FRGPH.DQNFHY SDUFRKY
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